RESOLUTION NO.

RESOLUTION ACCEPTING THE ANNUAL
FINANCIAL REPORT OF THE CITY OF CRESCO, IOWA FOR
THE FISCAL YEAR 2022-2023 AND DIRECTING THE CITY CLERK TO FILE
THE REPORT WITH THE IOWA AUDITOR OF STATE

BE IT RESOLVED, by the City Council of the City of Cresco, lowa:

That the Fiscal Year 2022-2023 Annual Financial Report is approved as presented to the
Council.

The City Clerk is directed to forward the above report to the Iowa Auditor of State in
accordance with the instructions therein and certify that the Council approved the report the day
indicated below. The City Clerk is directed to publish the report as required and certify that it
has been published. The City Clerk shall file the City’s copy in the files of the Clerk’s Office.

This resolution is effective upon its passage and approval in accordance with the law.

Council member moved the adoption of the foregoing resolution and council
member seconded said motion. Thereupon the Mayor called for a roll call
vote and the following council members voted in favor of the foregoing Resolution:

The following council members voted against the adoption of the foregoing resolution:

PASSED AND APPROVED THIS 2157 DAY OF AUGUST, 2023.

Mayor David J. Brenno

ATTEST:
City Clerk Michelle Elton




STATE OF JOWA

2023
16204500200000
FINANCIAL REPORT TS OF CRESCO
FISCAL YEAR ENDED 130 North Park Place
CRESCO IA 52136-1594
JUNE 30,2023 POPULATION: 3888
CITY OF CRESCO, IOWA
DUE: December 1, 2023
NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.
ALL FUNDS
Governmental (a)|Proprietary (b)|Total Actual (c){Budget (d)
Revenues and Other Financing Sources
Taxes Levied on Property 2,169,568 2,169,568 2,164,564
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 2,169,568 2,169,568] 2,164,564
Delinquent Property Taxes 0 0 0
TIF Revenues 0 0 0
Other City Taxes 801,041 0 801,041 812,891
Licenses and Permits 45,139 0 45139 54,800
Use of Money and Property 243,350 67,667 311,517 180,690
Intergovernmental 1,099,064 0 1,099,064 1,309,600
Charges for Fees and Service 1,197,339 1,684,170 2,881,509 2,791,500
Special Assessments 20,169 0 20,169 28,000
Miscellaneous 522,911 168,460 691,371 736,450
Other Financing Sources 1,606,623 1,181,500 2,788,123 67,000
Transfers In 1,560,623 1,181,500 2,742,123} 3,220,650
Total Revenues and Other Sources 7,705,704 3,101,797 10,807,501 11,366,145
Expenditures and Other Financing Uses
Public Safety 1,060,110 1,060,110] 1,093,950
Public Works 1,815,236 1,815,236 2,010,350
Health and Social Services 5,388 5,388 5,400
Culture and Recreation 1,414,265 1,414,265| 1,734,150
Community and Economic Development 166,835 166,835 350,200
General Government 361,796 361,796 431,900
Debt Service 339,934 339,934 340,500
Capital Projects 281,781 281,781 712,000
Total Governmental Activities Expenditures 5,445,345 0 5,445,345 6,678,450
BUSINESS TYPE ACTIVITIES 1,638,232 1,638,232] 1,939,400
Total All Expenditures 5,445,345 1,638,232 7,083,577| 8,617,850
Other Financing Uses 1,387,623 1,354,500 2,742,123
Transfers Out 1,387,623 1,354,500 2,742,123 | 3,220,650
Total All Expenditures/and Other Financing Uses 6,832,968 2,992,732 9,825,700 11,838,500
Excess Revenues and Other Sources Over (Under) Expenditures/and Other Financing Uses 872,736 109,065 981,801 -472,355
Beginning Fund Balance July 1, 2022 5,994,906 3,009,817 9,004,7231 9,004,720
Ending Fund Balance June 30, 2023 6,867,642 3,118,882 9,986,524} 8,532,365
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
'f\llgg:ggggeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds IAgency Funds
Indebtedness at June 30, 2023 Amount Indebtedness at June 30, 2023 Amount
General Obligation Debt 1,700,000 | Other Long-Term Debt 0
Revenue Debt 221,000 | Short-Term Debt 0
TIF Revenue Debt 0
General Obligation Debt Limit 11,635,279
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief : -
il B ' B ‘ pryt 4 : Publication
N ichatte EVery 3012023
Signature of Preparer'
Printed name of Preparer IPhone Number
563-547-3101

Michelle Elton

1

Sigﬁafﬁre of Méyof or other Cxtyk oﬁéial (N anﬁe‘an&‘ Title)'

[Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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)&l State Treasurer of lowa

Outstanding Obligation Report has been successfully submitted.

Choose year: ‘@_{'{V

Issuer Information - #: eq

Name:
c it Contact Info:
.
esco (City) David Brenno
) E-mail: davidbrenno1@gmail.com
Address: Phone: 563-547-3101
130 N Park Place
Cresco, IA 52136 Status:
Howard Count ,
Y v @
Obligations
Security Purpose Type Debt Description Amount  Maturity
Class Date
General Transportation Granger Road with watermain, $1,600,000.00 06/01/2034
Obligation sanitary se...
General Utilities/Sewers Fire Truck, Watermain Loop, $100,000.00 06/01/2024
Obligation Water Garage...
Revenue Bonds  Utilities/Sewers Sludge Storage Project $221,000.00 06/01/2031
& Add a new Obligation Total Debt as of 2023: $1,921,000.00

Are you done with your 2023 Outstanding Obligation Report?

Your information has already been saved. Click the submit button when you are

completely done and ready to submit this form to the Treasurer's office. Wmﬁ
Your report has been submitted.
I need to make changes and resubmit
© 2023 State Treasurer of lowa. All Rights Reserved.
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RESOLUTION NUMBER

RESOLUTION AUTHORIZING SIGNERS ON DEPOSITORY ACCOUNTS

WHEREAS, the City of Cresco maintains deposit accounts at Cresco Bank and
Trust, CUSB Bark, and Iowa Public Agency Investment Trust including, but not limited
to, Checking Accounts, Money Market Accounts, and Certificate of Deposits; and

WHEREAS, a change in personnel duties and responsibilities requires a change in
authorized signers on all accounts effective September 1, 2023 as follows:

1. Remove Michelle Elton, City Clerk and replace with Anthony Sturm, Deputy
Clerk

BE IT RESOLVED, by the City Council of the City of Cresco, Iowa, that the
authorized signers be Anthony Sturm or Nathan Widell as employees of the City of
Cresco to be authorized to operate and maintain the deposit accounts with Cresco Bank
and Trust, CUSB Bank, and Iowa Public Agency Investment Trust.

BE IT FURTHER RESOLOVED, the City Clerk will continue to be the
Administrator for online banking accounts and will monitor and authorize the User Roles
including abilities to view accounts, transfer between accounts, and initiate and review
ACH batches.

PASSED AND APPROVED THIS 21% DAY OF AUGUST, 2023.

David J. Brenno, Mayor

ATTEST:

Michelle Elton, City Clerk
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CUSB Historic Downtown Cresco Revolving Loan Fund

CUSB Bank and Thomson Charitable Foundation
City of Cresco and Cresco Industrial Development Corporation

CUSB Bank has been proudly located in historic downtown Cresco for 135 years. in honor of the 135th
anniversary, CUSB Bank and the Thomson Charitable Foundation are partnering with the City of Cresco
and the Cresco Industrial Development Corporation (CIDC) to create an initial $270,000 revolving loan
fund for existing business owners to improve and rehabilitate historic downtown Cresco.

Purpose: To incentivize and support downtown businesses that wish to refresh, remodel or make
structural improvements to their buildings.

Use of Funds: Loan funds may be used for leasehold improvements to downtown business buildings such
as: store front facade, apartment renovations, or other structural additions or improvements.

Ineligible Use of Funds: Operating or inventory purchases and/or acquisition of property.
Fund Account: The financial account for this loan fund shall be held at CUSB Bank, Cresco, IA.

Loan Amount: Maximum loan amount is $90,000 {(normal credit standards apply) and less than 50% of the
total project cost.

Loan Terms: Monthly payments for the first 2 years will be principal only at 0% interest. The interest rate
is 3.0% for years 3 through 5. The loan will have a balloon payment due in 5 years and the loan
amortization will be 10-12 years. To keep the funds revolving for new loan applicants, loan participants
are requested to seek other financing when the balloon payment is due after year 5.

Security: Collateral mortgages and/or limited loan guarantees.

Application Process: CIDC will administer the loan program and determine eligibility. Loan applications
will be approved by the City of Cresco after a review and recommendation from the CUSB Historic
Downtown Cresco Revolving Loan Fund Committee. Applications are available at the Cresco Chamber of
Commerce and are received throughout the year. Funding is determined by available balances in the loan
fund, please check regarding any limits. Selection to participate in the program is based on ownership of
the property, membership in the Cresco Area Chamber of Commerce along with the commitment to
proceed with the building improvements, which are expected to be completed within one year of receipt
of the funds.

CUSB Historic Downtown Cresco Revolving Loan Fund Committee: The five member review committee
shall consist of representatives from CUSB Bank, Cresco Bank & Trust, City of Cresco, Thomson Charitable
Foundation and CIDC. The CIDC Executive Director shall administer and cail the meetings.

Historic Downtown Cresco: Eligible property shall be located between 1% Avenue (E & W) and 3™ Avenue

(E & W), and between 2™ Street East and 2™ Street West. The CUSB Historic Downtown Cresco Revolving
Loan Fund Committee reserves the right to review other properties on a case by case scenario.

Application Fee: $150




. Business Name:

@m Qﬁ‘s’ﬁ&

CUSB Historic Downtown Cresco Revelving Loan Fund Application
CUSB Bank and Thomson Charitable Foundation
City of Cresco and Cresco Industrial Development Corporation

Address:
Phone: E-Mail:
Contact Person:

Business Type (circle one): Sole Proprietorship * Partnership * Corp * Non-Profit *
Public Body * Coop * Trust ® Other:

Business Tax ID Number:

. I'hereby give my permission to the Cresco Industrial Development Corporation (CIDC)
to research the business or personal history, make credit checks, contact the business or
personal financial institution, and perform other related activities necessary for the
reasonable evaluation of this proposal.

I also understand that the CUSB Historic Downtown Cresco Revolving Loan Fund
Committee reserves the right to do periodic evaluations of the project throughout the life
of the loan.

I attest that the following information provided by me is true and accurate to the best of
my knowledge.

Signature of Company Officer or Business/Property Owner/Operator:

Date:

. Description and history of business: (attach plan if necessary)

. Describe in detail the proposed project: (i.e. facade improvements, expansion, upper-
story development, remodeling, etc.)

. What is the expected start date of the project? Completion?
. Has any part of this project been started? yes no
If yes, please describe:

. Identify all agencies or institutions involved in the project and their involvement:




Popd

8. Summary of preject costs:

A. Building Construction: $
B. Building Remodeling: $
C. Other: $

Total Project Cost: $

9. Sources of Funds:

A. Conventional Financing: $
B. CUSB Historic RLF (requested): §
C. Additional RLF’s: $
D. Applicant’s Contribution: $

Total Project Cost: $

10. Explain the form of applicants contribution to the project: (from 9D)
(Equity, cash, loan, etc.)

11. What type of security and in what amount will the applicant provide to the City of
Cresco and CIDC in consideration of this loan?

Mortgage on: | Seniority/position:

Personal Guarantee: Yes or No Other:

12. What is the desired term length for the RLF loan?

REQUIRED ATTACHMENTS: Check off each one submitted or write N.A.

a. Business Plan
b come Projection for next 3 years (monthly cash flow for start-ups)
c. Balance sheet (3 year history, current or projected)

d Last 3 years personal income tax returns (federal only)

€. Letter of commitment from funding sources
f Business financial statement

g Personal financial statement

h. Credit Report

i. $150 Application fee payable to CIDC

Other Comments:

Nondiscrimination Statement: In accordance with Federal Law, these organizations are prohibited from discriminating on the basis of race, color,
national origin, sex, religion, age, disability, marital or family status. CIDC & the City of Cresco are Equa! Opportunity Providers.



RESOLUTION NUMBER

RESOLUTION ESTABLISHING A FUND WITHIN THE CITY’S ACCOUNTS
FUND #162 — CUSB HISTORIC DOWNTOWN CRESCO
REVOLVING LOAN FUND

WHEREAS, CUSB Bank and the Thomson Charitable Foundation has pledged
$270,000 to create a revolving loan fund for existing businesses to improve and
rehabilitate historic downtown Cresco; and

WHEREAS, the donations and revolving loan funds provides a public purpose by
renovating, beautifying, and rejuvenating the economic value of historic downtown
Cresco by increasing the tax base while also providing goods and services to the citizens
of the Cresco area; and

WHEREAS, the City of Cresco and Cresco Industrial Development Corporation
shall administer the revolving loan fund; and

WHEREAS, the CUSB Historic Downtown Cresco Revolving Loan Fund
Committee shall review applications and make recommendations for the City of Cresco
to approve loan applications; and

WHEREAS, the City of Cresco, Iowa now needs to establish a new fund to track
the loans and reinvest principal and interest payments to fund future loans within this
revolving loan fund maintained at CUSB Bank.

BE IT RESOLVED, by the City Council of the City of Cresco, [owa, that the
following fund be established:

FUND #162 CUSB Historic Downtown Cresco Revolving Loan Fund

BE IT FURTHER RESOLVED, that an annual report shall be furnished to CUSB
Bank and the Thomson Charitable Foundation documenting how the funds have been
used, outstanding loan balances with amortization schedules, and an accounting of
unused funds with information on promotional strategies for utilizing the funds for
rehabilitating historic downtown Cresco.

PASSED AND APPROVED THIS DAY OF , 2023.

ATTEST:
Mayor David J. Brenno City Clerk Michelle Elton




